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ANNUAL REFORT ON SIATUS OF TAX INCREMEI{T FINANONG PTAN

Standard Templnt€ S!bmitted toi Treas statesharePropTares@mrchigan.e@

CHARITR TOWI{SHIP OF TEXAS

I(AI.AMAZOO COU'{TY, STATE OF MICHIGA]{

A R€VENUE

Tax lncrement Revenue

Property taxes-from DDA levy

lnterest
State reimbu rs€ment for PPT loss (Form 5175 & 4550)

Other incorne (grantt fees, donations, etc.)

2ir6,908.m

24,729.N

1,540.m

DOWI{TOWN DEVttOPMEt{T AUTHORTTY TEXAS CORNERS

s

s

5

TotalRevenue 5 2n)77.@

B TAX INCRIMENI REVENUES RICEIVED

From County oI l(alamazoo

From CharterTownship ot Texas

From Po(a8e Library

From XVCC - Kalamazoo Valley Community college

From Kalamazoo Countv Transit Authority

112,114

1,531

8,266

53,0s7

5,934

s
s
s

s
Tax lncrement Revenues by Unit S 246,908

C EXPENDITURES

wa8e5

Special Events: MacNcheese, Makers Mkt
Cofters Coins: Redemption (Sales)

lndependent Audit
tngineerin8: RinS Road Pro.iect

Printing & Publishing: Public Notice

AdministGtive: Fees; Dues

PromotionalExpeas€s

Maintenance: lawn end Snow

Miscellaneous

Farmerr Ma.ket Support

s
s

s
s
5

5

s
S

7,107

13,120

535

1,727

960

822
1,000

&6ss
73,977

7,7@

3,6m
Sub-Total Apenditures S 119,210

D OUTSTANDII{G NON BONOED ll{DEBItDNtSS 2024 Payments

Principal lnterest
Real Estate - 51827 Texas Dr- S 11079 S 933

Sidewalk lnfrastructure S 13j22 $ 7A91
s

s

13,012

15,019

sub TotalDebt s 25,01 s 2,430 s 28,031

TIF PLAN f: 1

CURRENT FY YIAR REPORTING 2024

2000Year AUTHORITY (not TIF plan)wa5 created

2020

YearTlF plan wa' created or last amended

to e*end itr durdtion
Current TIF plan scheduled expiration date Aptil ?6,2AO

Oid TIF plan expire in FY 24?

2000Year of first tar increment revenue captute:
Does the authority ca pture taresfrom localor intermediate school districts,

orcapture the State education tax? NO

total [rpenditures & Debt Payments S 147,247

No

T-
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ANNUAL REPORT O STATUS OF TAX INCIEMEI{T FINANONG PI.AN

5t ndardlemplate subftined to: Ire.s-5bte5hareftoplaxei@michE6n€ov

CHARIER TOWI{SHIP OF IEXAS

XAI.AMAZOO COUI{TY, STATE OF MICHIGAI{

DOWI{TOWN DEVEI.OPMEI{I AUTSORITY rEXAS CONN€RS

E NON.BONDED OEBT , PRINCIPAL REMAIITING

Real Estate - 6827 Texas Dr.

Sidewalk lnft attructure
48,853

25,961
$

I
PRINCIPAL BATANCE ON OEBT S 74,8t4

F FUND BALANCE ENDING FY 2024

FUND BALANCE ENDING FY 2023 472i@

G PROPERTY CATTGORY

Current

Taxable

value

lnitial
(base year)

Asse5sed value Captured Value

OverallTax Retes

Captured by TIF PLAN

Ad valorem PRE REAI- District - 39140 Portage s 81,308 s 5s,359 5 2s,949 12.5521 s 326

Ad Valorern PRE - REA[- District - 80150 Mattawan S 5,6s0,862 s 46s,912 s s,184,95O 11.0609 s 57,350

Ad valorem non-PRE, Real, Distrid - 391110 PortaSe s 14,974,01s S 7,7a3.2o2 s 7,790,813 12.5s21 5 97,797

AdValorem non-PRE - Real- District'80150 Mattawan s 13,287,896 S r,sE7,362 5 11,7m.$4 11.0609 s L29,478

Ad Valorem lndustrialPersonal- 39140 PortaRe s s s 12.5521 5

Ad valorem lndustria I Persona I - 80150 Mattawan s s s 5

Ad Valorem Commercial Personal - 391ilo Porta8e s 5 s 12.5521 s

Ad valorem Commercial Pe6onal - m190 Mattawan s 230,6m $ 250,9@ s (20,300) 11.0609 s l22s)

TOTAL CAFTURED VAI,UE S 34,224,a1 S 9,s42,73s 5 24,681,945 TOTAITIF REVENTJE: s 2U,661

s

s

Prepared and Submitted by /,n^^l,nlt,lfutruana 61231202s

E'ilM"@r"".-"
Charter Towr6hip oI Tsas

treasurer@texaslownshiD.org

269.37S.r591

Revlewed aod aptroved by Teras Come6 DDA on J 2025:

Andr€w thulu, President

Revie$ed and approved W CharterTownship )u^e 23,2O2

6176/2025

6/261202s

1

CURRET{T FY YEAR REPORTING: 2024

598.496

I

v

E nr PIAN r:

IIF Rev€nue

11.0609


